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BNPP AM is a recognised global leader in sustainability

BNP PARIBAS ASSET MANAGEMENT

(1) PRI: Principles for Responsible Investment (2) IIGCC: Institutional Investor Group on Climate Change (3) TCFD: Task Force on Climate-related Financial Disclosures (4) TEG: Technical expert group 
on sustainable finance – European Commission *Climate Action 100+, Montreal Carbon Pledge, New Plastics Economy Global Commitment, PRI & CERES Investor Initiative for  Sustainable Forests;(5) 
Sustainable Investing

Recognised Thought 
Leader & Advocate

PRI(1), IIGCC(2), TCFD(3), 
TEG(4); Also active in over 40 

collective engagement initiatives

Dedicated team of 25
seasoned professionals
Multi-disciplinary team of ESG

professionals with financial,
economic and legal expertise

Committed to 
SI(5) since 2002

Over 15 years 
of experience in 

sustainable investing

Leader in ESG
performance

Recognised in assessments &
rankings by the PRI, ShareAction,

WWF and Majority Action 

Global
Scope

ESG research
across all asset

classes and areas

Global responsible 
investment manager In sustainable investing In sustainable thematic 

strategies

Top 3 Global Leader #1
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Committed to sustainable investing since 2002

BNP PARIBAS ASSET MANAGEMENT

Source: BNP Paribas Asset Management - As of December 2019

Launch of our first socially responsible 
investment (SRI) fund and joined the 
institutional investors group on climate 
change (IIGCC) 

Founding signatory to the UN 
Principles for Responsible 
Investments (PRI)

Signatory to Montreal Carbon 
Pledge to align portfolios with the 
Paris agreement 

Implementation of the United
Nations Global Compact
Principles and sector policies
of BNP Paribas Group

Exclusion of tobacco 
from our investment funds

New Coal Policy & launch of
Global Sustainability Strategy

2002

2006
2012

2015 
2018

v

2019
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Leveraging the Power of a Global Organisation

INVESTMENT TEAM

A DEDICATED ENVIRONMENTAL STRATEGIES GROUP WITH 20 YEARS INVESTING THEMATICALLY

Source: BNP Paribas Asset Management, July 2020

New York
Boston

London
Paris

Amsterdam

Sao Paulo

Hong Kong
Shanghai

Ulrik Fugmann

Co-Portfolio Manager
20 years industry experience
London

ESG Champion

Edward Lees

Co-Portfolio Manager
25 years industry experience
London

ESG Champion

Esuabom Dijemeni

Quantitative Analyst
6 years industry experience
London

Jane Ambachtsheer
Global Head of Sustainability

Helena Vines Fiestas
Deputy Head of Sustainability

Mark Lewis
Global Head of Sustainability
Research 

SUSTAINABILITY CENTREGLOBAL EQUITY 
INVESTMENT TEAMS

Strong collaboration with regional investment 
teams across the globe with

13 Equity Professionals in the Americas
32 Equity Professionals in Europe
14 Equity Professionals in Asia

Alvaro Ruiz-Navajas
Research Analyst
12 years industry experience
Paris

BNPP AM
ENVIRONMENTAL 
STRATEGIES GROUP
A dedicated thematic UK 
based investment group
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Macro Opportunity

ENERGY TRANSITION

Source: Facts and figures from Morgan Stanley, “The Business Case for Sustainable Investing”, April 28, 2015 and Global Energy & CO2 Status Report 2018, The latest trends in energy and 
emissions in 2018

POPULATION
Global population will reach 9bn 
in 2035 and urbanization will add 
a city the size of Shanghai every 

4 months

DEMAND
If China and India raise per-capita 
energy use to levels of Germany, 
this will add 40% to global energy 

consumption

EMISSIONS
CO2 emissions from energy use 
alone grew to an all-time high in 
2018 rising by 2% and represent 

70% of the global total

2bn 40% 33.1Gt

The energy transition opportunity is driven by increased energy demand, a changing energy mix and the 
need for energy efficient solutions to address climate change
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Transitioning the Global Energy System

ENERGY TRANSITION

Source: Perspectives for the Energy Transition, Investment needs for a Low-Carbon Energy System, March 2017
Net energy transition add up to US$54trn with avoided investments on fossil fuels, nuclear electricity generation and upstream E&P sector adding up to US$25trn, hence resulting in net investments of 
US$29trn between 2015-50

No assurance can be given that any forecast, target or opinion will materialise

ENERGY-RELATED ACTIVITIES 70% OF GLOBAL CO2 EMISSIONS – $29TRN INVESTMENT IN 35 YEARS

investment
2020 - 2050

Paris 2˚C 
climate goal

RENEWABLE & 
TRANSITIONAL ENERGY 
PRODUCTION

39%
ENERGY 
TECHNOLOGY & 
EFFICIENCY

25%

ENERGY 
INFRASTRUCTURE, 
TRANSPORTATION & 
STORAGE

36%

No Change
33Gt in 2050

2˚C climate goal
9.8Gt in 2050

The energy transition must
reduce emissions by 70%

…whilst balancing
a substantial increase in 

energy demand
and

a substantial shift in energy 
mix with renewables going 
from 19% to 60% by 2050

Annual energy-related CO2 emissions (Gt/yr)

Business 
as usual

$29trn
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Market opportunity across environmental solutions

ENERGY TRANSITION

Green Hydrogen
EUR 470bn investments by 
2050

Source: EU, 2020

Offshore Wind
17% CAGR through 
2040

Source: IEA, 2019

Solar PV
60% of expected growth 
in renewables by 2024

Source: IEA, 2019

The $29trn dollar opportunity

Battery Storage
13x increase over 2018 
levels to 158GW by 2024

Source: Wood McKenzie, 2019 Electric Vehicles
38% CAGR in sales 
through 2025

Source: BNEF, 2020

Smart grid
$275bn annual 
investment in electricity 
grids

Source: IEA, 2019

Note: The title refers to new investment opportunities in energy, agriculture, food, water and metals markets
Source: PwC, Vision 2050, February 2010 
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Investment Universe

INVESTMENT APPROACH

RENEWABLE & 
TRANSITIONAL ENERGY 
PRODUCTION

ENERGY 
TECHNOLOGY & 
EFFICIENCY

ENERGY 
INFRASTRUCTURE, 
TRANSPORTATION & 
STORAGE

DECARBONISING the energy system 
through production of renewable and 
transitional energy

DIGITALISING the energy system 
through electrification, efficiency and 
technology 

DECENTRALISING the energy 
system through new infrastructure, 
distributed energy and battery storage

1,200 COMPANIES GLOBALLY FOCUSED ON SOLUTIONS FOR THE GLOBAL ENERGY SYSTEM 

Source: BNPP AM, July 2020 

 Renewable & Transitional Energy Generation

 Wind Power Generation Equipment

 Solar Energy Generation Equipment

 Biofuels Production

 Fuel Cells & Battery Production

 Other Renewable Energy Equipment

 Industrial Energy Efficiency

 Green Building Equipment & Materials

 Renewable Energy Materials

 Advanced & Energy Efficient Materials

 Alternative Vehicles & Transportation

 Alternative Transportation Materials

 Smart Power & Networks
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SDG Mapping Methodology

INVESTMENT APPROACH

 The 17 SDG’s are a collection of 169 global, broad based and 

inter-related goals, targets and indicators set by the UN in 2015 

to achieve sustainable development for all by 2030

 Whilst a number of the goals are primarily targeting 

government, policy and official institutions, the private sector 

has a huge role in promoting and supporting the implementation 

of some of the SDG’s.

SDG’S ARE DIRECTLY RELATED TO ENERGY TRANSITION WITH REVENUE AND CAPEX QUALIFIER

 Companies are considered to be providing 

environmental solutions (‘ES’) if any one of the 

thresholds listed below is > 20%:

o ES revenues / total revenues

o ES capital expenditure/ total capital expenditure

o ES EBITDA / total EBITDA

4 SDG’s directly aligned with transitioning the global energy system

Source: BNPP AM, July 2020 
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Quarterly Climate & ESG Reporting

CLIMATE & ESG INTEGRATION

CLIMATE & ESG REPORT PRODUCED BY THE INVESTMENT TEAM AND SUSTAINABILITY CENTRE

Source: Environmental Strategies Group, BNP AM, July 2020
This is for illustrative purposes only.
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Fund Facts

FUND FACTS

Fund Managers Base Currency Launch Date Subscription Fees SRRI**

EUR 7 October 1997* 3% maximum
(payable to the intermediary)

6
1 low risk 7 high risk

Redemption Fees NAV Calculation Ongoing Charges Rate (31/03/2020)

None Daily Classic Share Class
1.98%

Instit. Share Class
0.96%

Priv. Share Class
1.08%

Management Company BNP Paribas Asset Management Luxembourg

Delegated Manager BNP Paribas Asset Management UK

Management objective BNP Paribas Energy Transition Fund seeks exposure to public companies globally driving the energy transition across 3
core themes of decarbonisation, digitalisation and decentralisation

Benchmark Reference index MSCI ACWI NR (EUR) Index

Legal Form Sub-Fund of the BNP Paribas Funds UCITS V SICAV registered under the Luxembourg law.

ISIN Code LU0823414635 (Classic capitalisation), LU0823414718 (Classic distribution), LU0823415285 (Privilege-share)
LU0823414809 (Institutional)

These internal guidelines are provided for your information only and are subject to change. Prospectus guidelines and the KIID are leading. There is no guarantee that the performance 
objective will be achieved.
* The sub-fund was launched on 15th September 1997 and since renamed, absorbed and most recently transformed into BNP Paribas Energy Transition as of 30th August 2019 
** Synthetic Risk and Reward Indicator   
Source: BNP Paribas Asset  Management, July 2020

BNP Paribas Funds Energy Transition

Ulrik
Fugmann

Edward 
Lees
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Disclaimer
“BNP PARIBAS ASSET MANAGEMENT UK Limited, “the investment company”, is authorised and regulated by the Financial Conduct Authority. Registered in England No: 02474627,
registered office: 5 Aldermanbury Square, London, England, EC2V 7BP, United Kingdom.
This document is issued in response to a request for information. This document is provided for information purposes on a private and confidential basis to discuss an existing or potential
advisory relationship, and may not be reproduced or redistributed, in any form and by any means, without the management company’s prior written consent. It is intended for the sole use of
the addressee and should not be disclosed to any other potential investor. The addressee is invited to meet with the management company to discuss any of the information provided herein
or otherwise, including all terms that may apply to the relationship. This document is only intended for qualified investors. This material is issued and has been prepared by the investment
management company. This material is produced for information purposes only and does not constitute: 1. an offer to buy nor a solicitation to sell, nor shall it form the basis of or be relied
upon in connection with any contract or commitment whatsoever or 2. investment advice.
This material is produced for information purposes only and does not constitute:
an offer to buy nor a solicitation to sell, nor shall it form the basis of or be relied upon in connection with any contract or commitment whatsoever or investment advice.
This material makes reference to certain financial instruments authorised and regulated in their jurisdiction(s) of incorporation.
This is for illustrative purposes only and could be subject to change and should not be used as a basis for making any specific investment, business or commercial decisions. No guarantee
can be given that the strategy will materialise as presented herein,
No action has been taken which would permit the public offering of the financial instrument(s) in any other jurisdiction, except as indicated in the most recent prospectus and the Key Investor
Information Document (KIID) of the relevant financial instrument(s) where such action would be required, in particular, in the United States, to US persons (as such term is defined in
Regulation S of the United States Securities Act of 1933). Prior to any subscription in a country in which such financial instrument(s) is/are registered, investors should verify any legal
constraints or restrictions there may be in connection with the subscription, purchase, possession or sale of the financial instrument(s).
Investors considering subscribing to the financial instrument(s) should read carefully the most recent prospectus and Key Investor Information Document (KIID) and consult the financial
instrument(s’) most recent financial reports. These documents are available on the website.
Opinions included in this material constitute the judgement of the investment company at the time specified and may be subject to change without notice. The investment company is not
obliged to update or alter the information or opinions contained within this material. Investors should consult their own legal and tax advisors in respect of legal, accounting, domicile and tax
advice prior to investing in the financial instrument(s) in order to make an independent determination of the suitability and consequences of an investment therein, if permitted. Please note
that different types of investments, if contained within this material, involve varying degrees of risk and there can be no assurance that any specific investment may either be suitable,
appropriate or profitable for an investor’s investment portfolio.
Given the economic and market risks, there can be no assurance that the financial instrument(s) will achieve its/their investment objectives. Returns may be affected by, amongst other things,
investment strategies or objectives of the financial instrument(s) and material market and economic conditions, including interest rates, market terms and general market conditions. The
different strategies applied to financial instruments may have a significant effect on the results presented in this material. Past performance is not a guide to future performance and the value
of the investments in financial instrument(s) may go down as well as up. Investors may not get back the amount they originally invested.
Gross of fees performance included in this material do not reflect the deduction of commission, fees and other expenses incurred. Returns will be reduced after the deduction of such fees.
This document is directed only at person(s) who have professional experience in matters relating to investments (“relevant persons”). Any investment or investment activity to which this
document relates is available only to and will be engaged in only with Professional Clients as defined in the rules of the Financial Conduct Authority. Any person who is not a relevant person
should not act or rely on this document or any of its contents.
All information referred to in the present document is available on www.bnpparibas-am.com.
Past performance is no indication of current or future performance, and the performance data do not take account of the commissions and costs incurred on the issue and redemption of units.
The prospectus, the KIID, the statutes and the annual and semi-annual reports can be obtained, free of charge, from the representative in Switzerland, BNP Paribas (Suisse) SA, 2, place de
Hollande, 1204, Geneva ; the paying agent in Switzerland is BNP Paribas Securities Services, Paris, succursale de Zurich, 16, Selnaustrasse, 8002 Zurich.
As at July 2020 unless stated otherwise.

http://www.bnpparibas-am.com/


BNP PARIBAS ASSET MANAGEMENT
5 Aldermanbury Square
EC2V 7BP, London
bnpparibas-am.com

https://www.twitter.com/BNPPAM_Com
https://www.linkedin.com/company/bnp-paribas-asset-management
http://youtube.com/c/BNPPAM
http://www.bnpparibas-am.com/
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