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EXECUTIVE SUMMARY

Investing to protect biodiversity

. *o*
mirova

was created in 2014 with
a distinctive investment approach:

All funds are
classified
article o
under SFDR**

100"

dedicated
to sustainable
investment

Reconcile search 20(]

for sustainability

Mission led

Climate trajectory o SR s
of our portfolios* company e :gaﬁmm *

& prolitability . d  Zoze
2997 bn Assets under Pyw——

management****

References to a ranking, prize or label do not anticipate the future results of the latter, or of the fund, or of the manager.

*Mirova aims, for all its investments, to propose portfolios consistent with a climate trajectory of less than 2°C defined in the Paris Agreements of 2015, and systematically displays the carbon impact of its investments (excluding Social
impact, Impact Private Equity and Natural Capital funds), calculated from a proprietary methodology that may involve biases. **With exception of certain dedicated funds and funds delegated by management companies outside Groupe
BPCE. The Sustainable Finance Disclosure Reporting (SFDR) Regulation aims to provide more transparency in terms of environmental and social responsibility in financial markets, through the provision of sustainability information on
financial products (integration of risks and negative sustainability impacts).For more information about SFDR, please refer to the end of this presentation. Mirova is a mission-driven company since 2020. For more information :
www.entreprisesamission.org. ***Since 2006, the B Corp movement has been promoting strong values of change throughout the world to make companies "a force for good" and to distinguish between those that reconcile profit (for
profit) and collective interest (for purpose). The B Corp's objective is to certify companies that integrate social, societal and environmental objectives into their business models and operations. B Corp Certification is a designation that a
business is meeting high standards of verified performance, accountability, and transparency on factors from employee benefits and charitable giving to supply chain practices and input materials. Certified since 2020, Mirova reapplies

. *e not have a direct impact on the environment and society. The Fund seeks to select and invest in companies that meet specific criteria defined in the management strategy. ****Source: Mirova, as of 31/12/
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forige B Corp Certification every three years. The annual fee for maintaining the certification is €2,500. For more information: www.bcorporation.net/about-b-corps. Mirova is B-corp certified since 2020. The investment in the Fund does
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OUR MISSION

Taking our responsibility for protecting biodiversity

OUR

COMMITMENT

OUR

ENGAGEMENT

OUR

INITIATIVES

s Frances, | - fustainabe
"f E;d%?'vers'ty - Initiative

FA

—3 m Taskforce on Nature-related
A COLLER INITI

ATIVE Em Financial Disclosures

Data Lab

Enabling Sustainable Goals

@ v Iceberg

Finance for biodiversity: Commitment to a finance favorable to biodiversity; Sustainable Markets Initiative: Founded by Mirova, HSBC Pollination Climate Asset Management and Lombard Odier, Sustainable
mirova
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Market Initiative (SMI) aims to accelerate the development of Natural Capital as an investment theme and to engage the USD 120 trillion investment management industry and mobilise this private capital
Mirova

efficiently and effectively for Natural Capital opportunities. FAIRR: Collaborative engagement campaigning on sustainable proteins, sustainable agriculture supply chains. TNFD: Nature-based Financial Disclosure
Working Group; OBC: The Organization for Biodiversity Certificates (OBC) develops a methodology to issue biodiversity certificates using MSA (Mean Species Abundance indicator). For more details, please see

% .* our website: https://www.mirova.com/en/ideas/mirova-for-nature-action-biodiversity. The information provided reflects the situation as of the date of this document and is subject to change without notice. Source:
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https://www.mirova.com/en/ideas/mirova-for-nature-action-biodiversity

MIROVA’'S ROADMAP IN FAVOR OF BIODIVERSITY

Impact investing in action to contribute to a nature-positive economy

A roadmap based on three pillars
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Nature-based Data and Broad

Solutions methodology collaboration

Mirova for Nature

Progress report on our roadmap in favour of blodxversxty 2

Strengthening our Qpes oM R e g st conony
Accelerating our Developing suitable commitments |
ivestm n’? i indi%at%rs to to our stakeholders
| l\al'esd' er 'fl measure impact and fostering .
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" %
¥
The information provided reflects Mirova’s opinion / the situation as of the date of this document and is subject to change without notice. Source: Mirova. For more details, please see our website:
. *o* https://www.mirova.com/en/ideas/mirova-for-nature-action-biodiversity.
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BIODIVERSITY - A MAJOR CHALLENGE

What are the main drivers of biodiversity loss ?

Human activilies are the main cause of biodiversity loss

Key IPBES* defined anthropic pressures

, 3.
2. ; Pollution
Climate change

Land use

4.

° ° k% 5'
Invasive species

Direct exploitation™

*IPBES: Intergovernmental Science-Policy Platform on Biodiversity and Ecosystem Services. ** Not yet considered in portfolio due to lack of data. For more details, please see our website:
L * .* Www.mirova.com/en/news/mirova-for-nature-progress-report-on-our-action-in-favour-of-biodiversity. The information provided reflects Mirova’s opinion / the situation as of the date of this document and are

mirova subject to change without notice. Source: Mirova V NATIXIS
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http://www.mirova.com/en/news/mirova-for-nature-progress-report-on-our-action-in-favour-of-biodiversity

BIODIVERSITY - A MAJOR CHALLENGE

What are the main drivers of biodiversity loss ?

Four major value chains account for about 90%
of pressure on biodiversity*

5%

10%

10% |
50%

25%

m Food and beverage
= Energy
All others

m Infrastructure and mobility
Fashion

Automobiles &
Components

Household & Personal
Products
Healthcare Equipment &
Services
Pharmaceutical,
Biotechnology & Life
Sciences

Utilities

Consumer Staples
Distribution & Retail

Capital Goods

Biodiversity

Impact**

% '3\& *Source: BCG, The Biodiversity Crisis is a Business Crisis, March 2021. **Source: https://www.financeforbiodiversity.org/wp-content/uploads/Top10_biodiversity-impact_ranking.pdf. The information provided
: reflects Mirova's opinion as of the date of this document and is subject to change without notice.
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https://www.financeforbiodiversity.org/wp-content/uploads/Top10_biodiversity-impact_ranking.pdf

CLIMATE & BIODIVERSITY: INTERCONNECTED CHALLENGES

Biodiversity solutions benefit nature, but the opposite is not necessarily true.

INVESTMENT MANAGERS

+ BIODIVERSITY RISK OF MAL ADAPTATION
A
Agrivoltaism
CCU batteries
Energy
- CLIMATE Smart grids efficiency of  — Solar — Wind —— + CLIMATE
buildings
Storage, Rail Electrification of
batteries infrastructure transportation
Large hydro
Biomass 1G
- BIODIVERSITY
mirova The information provided reflects Mirova's opinion as of the date of this document and is subject to change without notice. Source: Mirova. VNATlX 1S
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WHAT ARE THE OPPORTUNITIES FOR INVESTORS?
Real potential for long-term growth

GROWTH POTENTIAL

The winners of tomorrow are companies Biodiversity as an investment focus covers
that integrate nature many investment themes such
in their value chains, operations and as sustainable water management, waste
business decisions and the circular economy

through

These economic drivers are supported
by rapid technological
The circular economy could generate innovations and solutions

$4,500 Bn ) across the value chains of different
of additional economic output by 2030 industries

+ $1 ,000 BN in investments are needed

by 2030 to build efficient water management
infrastructure globally

Source: WEF, IEA Net Zero Roadmap (2023 Update), FOA, The State of Food and Agriculture 2023 report, Accenture Strategy, 2015, Waste to Wealth report, Bloomberg, Financing Nature: closing the global biodiversity
L .* financing gap, 2021, Paulson Institute.
mirova The information provided reflects Mirova’s opinion as of the date of this document and is subject to change without notice. V NATIXIS
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WHAT ARE THE OPPORTUNITIES FOR INVESTORS?

A strategy to address biodiversity loss
4 PRIORITY INVESTMENT THEMES

> SUSTAINABLE LAND
USE

SUSTAINABLE WATER
MANAGEMENT

— Sustainable
agricultural and
forestry practices

—> Water use efficiency
—> Sustainable water management

— Marine resources management 3 TYPES OF COMPANIES

— Sustainable food TARGETED
system
Companies providing SOLUTIONS
Companies IN TRANSISTION
Companies WITH SUSTAINABLE PRACTICES
CIRCULAR ECONOMY
> & WASTE CLIMATE SOLUTIONS

— Renewable energy
— Energy & industrial efficiency
— Clean transportation

Waste Management
Circular economy

N2

ml.I’OV a The information provided reflects Mirova's opinion as of the date of this document and is subject to change without notice. Source: Mirova. VN ATIXIS
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WHAT ARE THE CHALLENGES FOR INVESTORS?

How to measure biodiversity?

The abundance indicators measuring footprint in terms of anthropic pressures is becoming a standard.

— Mean Species Abundance (MSA) is relevant for listed stocks
» MSA expresses the average relative abundance of the original species relative to their abundance in undisturbed ecosystems
» The tool measures the impact of corporates activity on the variation of MSA and multiplies it by required land surface

» Both direct and indirect impacts are captured (Products and Practices)

— The MSA approach is offered by many data providers in Europe and the US (Carbone4, Iceberg Datalab...). Source data is either provided
by the company, or database simulation.

Mean abundance of original species

(MSA) -O:
———

100%

Pristine forest Selective logging Secondary vegetation Plantation Land degradation

Original species Extensive use Burning Subsistence agriculture

Grassland

. ¥ .* The information provided reflects Mirova’s opinion / the situation as of the date of this document and is subject to change without notice.

mirova Source: Mirova, based on Iceberg Datalab methodology. VNAT|X IS
Investing in sustainability
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WHAT ARE THE CHALLENGES FOR INVESTORS?

How to measure biodiversity?
Calculating the biodiversity Impact using the “MSA.km?2” Unit*

CN

STEP 1
» The CBF models the impact
BUSINESS of corporates through four
ACTIVITY main environmental pressures
- Key activity on species and habitats identi-
- Scientific literature fied by the IPBES

-A life-cycle approach:
products and services as
well as upstream inputs

STEP 2

» The GLOBIO3 model is then
used to link environmental
pressures to biodiversity losses

{%C%D STEP 3
I

- Each environmental pressure

QUANTIFIED is translated into a quantified
IMPACTS ON impact on biodiversity (MSA)
BIODIVERSITY

‘MSA climate change » All impact are aggregated
-MSA land use to compute the Cnr_pnrate
Biodiversity Footprint (CBF)

-MSA air pollution ,
of a given company expressed

-MSA water pollution

in MSA_km?
\ v,
L * .* Source: Mirova, based on Iceberg Datalab m
mirova *MSA: Mean Species Abundance
Investin,

¢ in sustainability

4 Y

QUANTIFIED

PRESSURE
-Climate change
-Land use
-Air pollution
-Water pollution

ethodology
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WHAT ARE THE CHALLENGES?

Biodiversity measurement: What’s next ?

Evaluate the other pressures

— Invasive species - are involved in

16% of extinctions

— Direct exploitation - 1st factor of

erosion of marine species

mirova

Geolocate impacts

— Evaluate new satellite tools (e.g.,
Starling, Earth Biox, OpenGeohub,
Chloris, etc.)

— Improve the granularity of the IDL CBF
tool (Image module)

Converge towards a common
definition of positive impact

— Biodiversity credits - measurement
of the state of nature: surface and
quality of ecosystems, abundance
and diversity of species (tools:
eDNA, sound, video)

—>Model positive impacts: avoided, — Pressures to model: impacts
reduced, in IDL-CBF) of marine sediment, fishing

— Model positive impacts:
avoided, reduced, in IDL-
CBF)

Assess the impact on
marine resources

The information provided reflects Mirova’s opinion as of the date of this document and is subject to change without notice. VNAT IXIS
FOR INVESTMENT PROFESSIONAL USE ONLY ST ARAGER



KEY TAKEAWAYS
Investing to preserve biodiversity

1 2 3
Natural ecosystems are under Investors play a key role A global thematic fund
threat exacerbated by a funding  contributing to the transition  investing in companies which
gap towards a nature positive = mitigate biodiversity
system pressures through products and

services as well as in companies in

transition towards more
sustainable practices

X o*
mirova The information provided reflects Mirova'’s opinion as of the date of this document and is subject to change without notice. V NATIXIS 13
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OUR EQUITIES EXPERTISE
Creating synergy across listed equities

oseph Toscano, CFA? shawn Kum:
SUSTAINABLE Hua Cheng', CFAZ, PhD Scolt Pittsley, CFA2 ]Equﬁv it phawn Rummar
Portfolio Manager Associate Portfolio Manager i e Ted sl & Beal quity Analyst
EQU ITY Boston Boston e ETroally nGlntall
i Estate Information Technology & Utilities
Boston Boston
Soliane Varlet Chen Cheng John Boyle, CFA* )
Portfolio Manager é Equity Analyst Equity Analyst Clarice Avery, CFA?
Paris ' Paris Healthcare, Financials, Client Portfolio Manager
Telecommunication & Water Boston
Lo Boston
Cindy Huang
ens Peers, CFA? . Feifte Arrlhas o
C I!') Sustainabl ﬁ s Ronald Petitjean ](‘jqu“b Anflbﬁt o Warte N
10 Sustainable Equity Portfolio Manager & Analyst /ONSUMELS, 1.eatLncare, Equity Analyst
Paris Financials & Telecommunication s
’ Boston SHARED RESOURCES
3

Paul Bethell Christine Tricaud ggﬁ?lr Tlfaef l:l

Hervé Guez THEMATIC Portfolio Manager, CFA2 Equity Analyst In(}o rriation)iechnol o7 & (Cen d Ignace Nguyen+

i EQUITY Quantitative strategies Real Estate, Building Materials P gy & L Client Portfolio Manager
Global Head Paris Paris mobility ; i ‘
X d d A : Paris t Singapore

Listed Assets Suzanne Senellart Juliette Noirclere Thomas Giroux
Portfolio Manager . Port.follo h’langger 8 Analyst Financial Engineer
Natural resources & biosourced Capital g(ﬂgds & business Quantitative analyst
ingredients services & Materials PhD candidate in applied mathematics Caroline Laborie
Paris Paris Paris Por}[‘olio Manager
Mathilde Pierre Laura Fauveau Faris
Portfolio Manager & Analyst Portfolio Manager & Analyst
Utilities & Electric equipment Healthcare
Paris Paris

- 3 Fabien Leonhardt ! J Xavier Combet Martin Arnaud
GROUP & LOCAL % Portfolio Manager :e Portfolio Manager Financial Analyst & Portfolio Manager
SOLUTIONS ] ' Paris “‘ Paris e

1. Jens Peers & Hua Cheng are contracted by Mirova & seconded to Mirova US. Mirova US & Mirova agreed on a participating affiliate agreement. 2. CFA® & Chartered Financial Analyst® are registered
trademarks owned by the CFA Institute 3. Mirova UK 4. Based in Natixis IM Singapore. The information provided reflects the situation as of the date of this document & is subject to change without notice.

Source: Mirova VNAT'X'S
FOR INVESTMENT PROFESSIONAL USE ONLY e
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OUR THEMATIC EQUITY EXPERTISE

A global team of equity experts supported by Mirova's broad resources

Isabelle de Gavoty
Thematic Equity Director

Thematic Investment Team Research Team

Portfolio Managers & Equity analysts Impact/ ESG analysts

. Senellart paul Bethell Louise Schreiber Manuel Coeslier
liZanne seneiar . AUt béethe > Head of sustainability =™  Climate &
> POI’thliO Manager { > POI’thliO l\’lal‘lager, (:FA* research — listed markets S Environment
> Natural resources & biosourced ingredients > Quantitative strategies ‘ >

NN

Q Hadrien Manon Salomez***

Mathilde Pierre Laura Fauveau & Gaudin-IHamama »  Healthcare &
> Portfolio Manager & Analyst > Portfolio Manager & Equity Analyst ) g . > Resources & Biodiversity decent work
»  Utilities & Electric equipment > Healthcare “

Camille Barré

> Mobility & Diversity
Oscar Bareau** ) .

> Equity analyst

Christine Tricaud
> Equity Analyst

> Real Estate, Building Materials > Information technology & Clean mobility |

Juliette Noirclerc Thomas Giroux + 16 ESG ana|ysts
> Portfolio Manager & Equity Analyst {, ,‘\‘ > Financial engineer

> Capital goods, Business services & Materials :‘3 > Quantitative analyst

0.’ > PhD candidate in applied mathematics Investment Specialists

*

) Ignace Nguyen****
+ 14 additional resources (PM + Analysts) 2y it Bl B
| sia
L * '* *CFA® & Chartered Financial Analyst® are registered trademarks owned by the CFA Institute. **Mirova UK. *** based in Mirova US. ****Based in Natixis IM Singapore. The information provided reflects the
mirova situation as of the date of this document and are subject to change without natice. Source: Mirova. V NATIXIS
Investing in n||~l.‘|ir|.‘|l:i\i|_\ INVESTMENT MANAGERS 1 6
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BIODIVERSITY STRATEGY

.. without prejudice to the other Sustainable Development Goals (SDGs)

Internal taxonomy
Positive impacts

I

Diversity and

BlodIVerSIty/ Q capital
DO NOT

SIGNIFICANTLY

HARM
\ Gh and

human
development

*o*
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OUR GLOBAL THEMATIC EQUITY STRATEGIES

An equity thematic range covering 4 themes

Global Thematic Strategy
162M€*

INVESTMENT THEMES
Biodiversity Climate Human development Human capital

AN
E 5 M€* Europe 1828€* Launch under study 222 M€*
&) Global 114 M€*/**
=
=

0 OXO) {T N
’ N4 (097 \

Achieve end Achieve Net Support sustainable Promote a safe
of biodiversity loss Zero objective socio-economic development & fair place of work

Sustainable land use Renewable energy Knowledge & education Diversity & inclusion

Sustainable water management > Equipment Healthcare Training & personal development
Waste & circular economy > Operators & developers Healthy nutrition Quality of life at work
Climate solutions Energy efficiency Industrial & automotive safety
Enablers/best practices companies Clean transportation Bottom of pyramid
Enablers / best practices

CHALLENGES

. *e
mirova *AUM as of 31/12/2023;*Change of PM since September 2023 V NATIXIS
FOR INVESTMENT PROFESSIONAL USE ONLY (VESTRENT mANAGERS



DISCLAIMER

This document is intended solely for professional clients as defined by MIFID. If it is not the case and you receive this document by mistake, please destroy it and inform Mirova
immediately.

The Mirova Biodiversity Strategy is exposed to risk of Capital loss, Equity securities, ESG Driven Investments, Global Investing, Emerging Markets, Small, Investments made in India,
Small, Mid and Large Capitalization Companies, Exchange rates, Portfolio concentration, Changes in laws and/or tax regimes, Sustainability risk, Financial Derivatives Instruments,
Counterparty Risk.

Otherwise, past performance is no guarantee or reliable indicator of current or future performance. Performance figures are calculated net management and running fees, included
safekeeping fees and commissions.

This document is a non-contractual document for information purposes only.

This document does not constitute or form part of any offer, or solicitation, or recommendation to subscribe for, or buy, or concede any shares issued or to be issued by the funds
managed by Mirova investment management company. The presented services do not take into account any investment objective, financial situation or specific need of a particular
recipient. Mirova shall not be held liable for any financial loss or for any decision taken on the basis of the information contained in this document, and shall not provide any
consulting service, notably in the area of investment services.

The information contained in this document is based on present circumstances, intentions and guidelines, and may require subsequent modifications. Although Mirova has taken all
reasonable precautions to verify that the information contained in this document comes from reliable sources, a significant amount of this information comes from publicly available
sources and/or has been provided or prepared by third parties. Mirova bears no responsibility for the descriptions and summaries contained in this document. No reliance may be
placed for any purpose whatsoever on the validity, accuracy, durability or completeness of the information or opinion contained in this document, or any other information provided in
relation to the strategy. Recipients should also note that this document contains forward-looking information, issued on the date of this presentation. Mirova makes no commitment
to update or revise any forward-looking information, whether due to new information, future events or any other reason. All financial information, notably on prices, margins or
profitability, shall be indicative and shall be subject to change at any time, in particular depending on market conditions. Mirova reserves the right to modify or remove this
information at any time without notice.

The information contained in this document is the property of Mirova. It may not be communicated to third parties without the prior written consent of Mirova. It may not be copied,
in part or in whole, without the prior written consent of Mirova. The distribution, possession or delivery of this document in some jurisdictions may be limited or prohibited by law.
Persons receiving this document are asked to learn about the existence of such limitations or prohibitions and to comply with them.

Mirova's proxy voting policy and report can be found at the Mirova website.
Non-contractual document, issued in March 2024.

mirova " NATIXIS
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DISCLAIMER

Additional Notes

This material has been provided for information purposes only to investment service providers or other Professional Clients or Qualified Investors and, when required by local regulation, only at their
written request. This material must not be used with Retail Investors. It is the responsibility of each investment service provider to ensure that the offering or sale of fund shares or third party
investment services to its clients complies with the relevant national law.

Please read the Prospectus and Key Information Document carefully before investing. If the fund is registered in your jurisdiction, these documents are also available free of charge and in the official
language of the country of registration at the Natixis Investment Managers website (im.natixis.com/intl/intl-fund-documents).

To obtain a summary of investor rights in the official language of your jurisdiction, please consult the legal documentation section of the website (im.natixis.com/intl/intl-fund-documents).

In Switzerland: This material is provided by Natixis Investment Managers, Switzerland Sarl (Registration Number: CHE-114.271.882), Rue du Vieux Collége 10, 1204 Geneva, Switzerland or its
representative office in Zurich, Schweizergasse 6, 8001 Zdrich.

The above referenced entities are business development units of Natixis Investment Managers, the holding company of a diverse line-up of specialised investment management and distribution
entities worldwide. The investment management and distribution subsidiaries of Natixis Investment Managers conduct any regulated activities only in and from the jurisdictions in which they are
licensed or authorized. Their services and the products they manage are not available to all investors in all jurisdictions.

Although Natixis Investment Managers believes the information provided in this material to be reliable, including that from third party sources, it does not guarantee the accuracy, adequacy, or
completeness of such information.

The provision of this material and/or reference to specific securities, sectors, or markets within this material does not constitute investment advice, or a recommendation or an offer to buy or to sell
any security, or an offer of services. Investors should consider the investment objectives, risks and expenses of any investment carefully before investing. The analyses, opinions, and certain of the
investment themes and processes referenced herein represent the views of the individual(s) as of the date indicated. These, as well as the portfolio holdings and characteristics shown, are subject
to change and cannot be construed as having any contractual value. There can be no assurance that developments will transpire as may be forecasted in this material. The analyses and opinions
expressed by external third parties are independent and does not necessarily reflect those of Natixis Investment Managers. Any past performance information presented is not indicative of future
performance.

This material may not be distributed, published, or reproduced, in whole or in part.

All amounts shown are expressed in USD unless otherwise indicated.
Natixis Investment Managers may decide to terminate its marketing arrangements for this fund in accordance with the relevant legislation.

. *o*
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MIROVA

French Public Limited liability company with board of Directors
Regulated by AMF under n°GP 02-014

RCS Paris n°394 648 216

Registered Office: 59, Avenue Pierre Mendes France - 75013 — Paris
Mirova is an affiliate of Natixis Investment Managers.

Natixis Investment Managers

French Public Limited liability company

RCS Paris n°453 952 681

Registered Office: 59, Avenue Pierre Mendes France - 75013 — Paris
Natixis Investment Managers is a subsidiary of Natixis.

Natixis Investment Managers International E \ _ _}; : .
French Public Limited liability company 1 e - o W ST e Q) NG
Regulated by AMF under n® GP 90-009 ' v ‘ iy
RCS Paris n°329 450 738

Registered Office: 43, Avenue Pierre Mendes France - 75013 — Paris
Natixis Investment Managers International is an affiliate of Natixis
Investment Managers.

Mirova US

888 Boylston Street, Boston, MA 02199; Tel: 857-305-6333

Mirova US is a U.S.- based investment advisor that is a, wholly owned
affiliate of Mirova. Mirova is operated in the U.S. through Mirova US.
Mirova US and Mirova entered into an agreement whereby Mirova
provides Mirova US investment and research expertise, which Mirova US
then combines with its own expertise when providing advice to clients.

June 2024
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